CERTIFICATE OF CLICK OR TAP HERE TO ENTER TEXT. 
AND CLICK OR TAP HERE TO ENTER TEXT. 
REGARDING REQUEST FOR REIMBURSEMENT



Please indicate claim process option:

☐   The College is seeking direct reimbursement for paid vendor bills and certifies that the Sponsor has given approval on the previously submitted finance application.
☐   The Sponsor is seeking direct reimbursement for paid vendor bills.
 

	The undersigned authorized officers of the Click or tap here to enter text. (the “Sponsor”) Click or tap here to enter text. (the “College”) are furnishing this certificate in connection with a request for reimbursement for certain capital expenditures from the proceeds of certain tax-exempt bonds (the “Bonds”) issued by the Dormitory Authority of the State of New York’s State.
	The undersigned hereby certify as follows:
	1. The costs of the capital expenditures requested to be reimbursed are for SUNY Project No.: Click or tap here to enter text.; DASNY Project No.: Click or tap here to enter text., which is comprised of costs of Click or tap here to enter text. (the “Project”), located at Click or tap here to enter text. in Click or tap here to enter text., New York (the “Costs”).
	2. The Costs, as more fully set forth in Exhibit A attached hereto, all comprise expenditures for (a) the acquisition, construction, demolition, or replacement of a fixed asset or assets; (b) the major repair or renovation of a fixed asset, or assets which materially extends its useful life or materially improves or increases its capacity; or (c) the planning or design of the acquisition, construction, demolition, replacement, major repair or renovation of a fixed asset or assets, including the preparation and review of plans and specifications including engineering and other services, field surveys and sub-surface investigations incidental thereto. 
	3. The Project is owned (for federal income tax purposes) by the Sponsor or another state or local governmental unit, and the Sponsor does not expect any portion of the Project to be sold or otherwise disposed of.
4. We understand that DASNY, as the issuer of tax-exempt bond, is required to comply with IRS requirements set forth in Code of Federal Regulations, Title 26, Chapter I, Subchapter A, Part 1, Section 1.150-2 (the “Code”) which requires that bond proceeds be expended to reimburse expenditures no later than 18 months after the latter of: the date on which each original expenditure was paid or 18 months following the date the project was placed into service and operating at substantially the level for which it was designed, but in no event, more than three years after the date each such original expenditure was paid.  To that end, this completed signed certificate and all related backup documentation must be received by DASNY’s Accounts Payable, in a reasonable timeframe to allow for processing. DASNY requires one month from the date of receipt of this Certificate for reimbursement to process the disbursement of tax-exempt bond of proceeds. Costs that are incurred and certified but not paid within the time periods set forth in this Paragraph 4 are ineligible for reimbursement with tax-exempt bonds.  
In furtherance of DASNY’s obligation to comply with the Code, the undersigned hereby certify that this certificate for the reimbursement of paid Project costs is executed, dated and delivered no later than the latter of the following:
i)	seventeen months after the original expenditure was paid; or 
ii)	seventeen months following the date on which the Project was “placed in service” and operating at substantially the level for which it was designed, but, (b) in no event, more than 35 months prior to the date of this certification. 	
5. None of the Costs for which reimbursement is being sought has been the basis of any previous payment from Bond proceeds nor has reimbursement (but not payment) for the subject cost been received from any other source.
6. The representations set forth in the Project Finance Application were true and correct when made and are true and correct as of the date hereof.    
7. The representations set forth in the annual private use survey submitted by the College to the Authority were true and correct when made and are true and correct as of the date hereof (the “Private Use Survey”).  Except as described in the Private Use Survey, neither the Sponsor, the College, nor any other person has or will enter into a management contract or service contract involving the Project. 
	8. None of the Costs set forth in Exhibit A are comprised of:
	(i)	Overhead costs, startup costs or other operating costs of any community college or sponsor;
	(ii)	Moving and relocation costs that are otherwise not directly related to the Project;
	(iii)	Expenditures to finance grants or loans to unrelated parties;
	(iv)	Expenditures with respect to projects that have been abandoned or for which the undersigned does not anticipate being placed in service;
(v)	Principal, interest or prepayment penalties on any obligation constituting indebtedness under general Federal income tax principals;
	(vi)	Lease payments under a lease; or 
	(vii)	Legal judgments. 

9. The Sponsor and/or College will retain all original documentation related to expenditures for items which constitute Costs of the Project. 
___________________________________________________

Facsimile signatures shall constitute original signatures for purposes of this reimbursement.

IN WITNESS WHEREOF, this Certificate has been executed on the date hereof on behalf of the Sponsor and/or College the following duly authorized officers.
	Authorized Signatory 1
	
	Authorized Signatory 2

	Entity: Click or tap here to enter text. 
	
	Entity: Click or tap here to enter text.

	
	
	

	Signature
	
	Signature

	
	
	

	Date
	
	Date

	Name: Click or tap here to enter text.
	
	Name: Click or tap here to enter text.

	Title: Click or tap here to enter text.
	
	Title: Click or tap here to enter text.



Version January 2019
1
Version January 2019
2
