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M E M O R A N D U M
TO:	THE OFFICE OF THE STATE COMPTROLLER
FROM:	*INSERT CAMPUS*
DATE:	*insert date*
SUBJECT:   	*INSERT CONTRACT NUMBER* - Campus Let Residence Hall Projects Funded with Bond Proceeds (paid directly by DASNY)

The Dormitory Authority of the State of New York (“DASNY”), together with the State University of New York (“SUNY”), is responsible for the construction, reconstruction, rehabilitation, improvement, equipping, and furnishing of dormitory facilities, referred to as the Residence Hall Capital Program (“the Program”). Most capital contracts within the Program are let by DASNY and are primarily funded with bond proceeds. However, in some cases SUNY campuses enter into a Campus Let Contract which is funded with bond proceeds held by DASNY. In these instances, SUNY holds the contract with the vendor, and payment to the vendor is made directly by DASNY. 
The Attachment 1 Financing and Development Agreement between SUNY and DASNY was established in 2013 when the Program went “off budget” and was no longer funded by state appropriation. In accordance with that agreement, DASNY issues State University of New York Dormitory Facilities Revenue Bonds to finance the design, construction , acquisition, reconstruction, rehabilitation, and improvement of dormitories for SUNY and uses the proceeds of such revenue bonds to do so.  
The Attachment 2 Campus Let Procedures, amended and restated in December 2021, define the procedures followed when DASNY and SUNY agree that a campus will be responsible for the design, construction, acquisition, reconstruction, rehabilitation, and improvement of certain dormitories. 
The subject contract is funded by DASNY through the sale of State University of New York Dormitory Facilities Revenue Bonds. DASNY holds this funding and will pay the vendor directly. Therefore, the subject contract is not encumbered in the State Financial System. The campus entered into the Attachment 3 Exhibit C Memorandum of Understanding with SUNY for the project.  The Attachment 4 Exhibit A Project Request and Certification for University Facility defines the program budget, which may encompass multiple contracts. The availability of Program funding has been verified by SUNY System Administration and approved by the Senior Vice Chancellor of Capital Facilities, as evidenced by the signatures on the Attachment 4 Exhibit A Project Request and Certification for University Facility. 
Attachments:
· Attachment 1 Financing and Development Agreement 
· Attachment 2 Campus Let Procedures 
· Attachment 3 Exhibit C Memorandum of Understanding – Project Specific 
· Attachment 4 Exhibit A Project Request and Certification for University Facility – Project Specific
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